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





∗







           


           
        
            



            





                                                 
            

∗          


ha
l-0

05
74

10
8,

 v
er

sio
n 

1 
- 7

 M
ar

 2
01

1



 3  

 

           



          

           

          




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 

            





            
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











           

           



        

           
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
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



                

                                                 

     




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           





          









            

             



 

            





            

 

       













 





 

                                                 

             

    





ha
l-0

05
74

10
8,

 v
er

sio
n 

1 
- 7

 M
ar

 2
01

1



 9  

 

 







 



            



 

             



 

            

 

    



            







            



    





 



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

 





              

 

      



 



             








 
 

 

 

 

                                                 

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 

 

 

 

 

 

 
 



 



            







 



          



 



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
 



           











* *
, 1 , 1 2 , 1

1 , 2 , , , ,

log log log

log log log

i t i i t i t

i t i t i t i t i t

N cap cap

rd rd K Z t

η α α

β β γ µ λ ε

+ − +

−

= + +

+ + + + + +

 

  *
, 1i tcap
+
            

       *
, 1i tcap

− +
         

             

 ,i trd  ,i trd
−


         ,i tK       



             

   

    iη     

 ,i tε  

 1α  2α  1β   2β           



 

            



                                                 
     



 ,i tN


*
, 1+i tcap


*
, 1− +i tcap


*
,i trd


*
,−i trd
 ,i tK

 

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              

              

             

      iη         















    

           



           

 * *
, 1 , 1 ,i t i t i tcap cap cap
+ +

Δ = − 



* * *
, 1 , , ,( )i t i t i t i tcap cap cap capλ
+

Δ = Δ + Δ − Δ  

 * *
, 1 , 1 ,i t i t i tcap cap cap
+ +

Δ = −  , , , 1i t i t i tcap cap cap
−

Δ = − 

          *
, 1i tcap
+

Δ   

 *
,i tcapΔ  

             

 *
, ,i t i tcap capΔ − Δ         



              




*
, ,

0
(1 ) k

i t i t k
k

cap capλ λ
−

=

 
Δ = − Δ 

 
  
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



 *
, 1i tcap
+


*
, 1 , , , 1

0
(1 ) ( )λ λ+ − − −

=

= + − − k
i t i t i t k i t k

k
cap cap cap cap 



*
, 1 , , , 1

0
(1 ) ( )λ λ− + − − − − − −

=

= + − − k
i t i t i t k i t k

k
cap cap cap cap

  


 





              

, 1i tcap
+
  , 1i tcap

− +
        1α   2α    



     



         



  

    



            



                                                 


         

*
, 1 ,(1 )λ λ+ −= − Σ k

i t i t kcap cap          

     ,i tcap      
*
, 1+i tcap  ,i tcap 


                 

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   



 

              





 



  ,i trd          





            

 

              

         ,i trd    





 ,i trd
−


             



 

 ,i tK 



                                                 




              




               
        

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δ



δ

           

 

             







,i trd
−
  *

, 1i tcap
− +

            

 *
, 1i tcap

− +


              







 



 

         






   
   

,i tN    

*
, 1i tcap
+
 

  

*
, 1i tcap

− +
 

  

,i trd  
  

                                                 

        

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,i trd
−
 

  

,i tK  
  

 
  

   

   
   


 ,i tN  *

, 1+i tcap  *
, 1− +i tcap  ,i trd  ,−i trd   ,i tK      



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 



            

             

            

           

          

           



           

  ,log d
i trd      



       

         



             





           

     

     



             ,i trd
−
  

















                                                 



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               






   

   

  



   

  *
, 1log i tcap
+


  

  *
, 1log i tcap

− +


  
  

,log i trd 
  
  

,log i trd
−


  
  

,log i tK 
  

   

   
   
   
   
   
   





             
             
        


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               









             
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            



             

           



            



          



          

           

           





               

          

          





         



 





            

           







                                                 
         


              





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          

          








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









  

  

  

  

  
  

               

              



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

           
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        





            



         





             







          



  


          
         


             



 

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
    
           
       







       
            















š









          



           


    


         


           

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








           



              


       
          







          











            

       

               



δ

  ,i tK  



      δ        

δ 
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   δ          

           





             





           

          



             





           

              







            

           





             



  












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


     

     

   δ δ 

     
    *

, 1log i tcap
+


    
    *

, 1log i tcap
− +


    
    

,log i trd 
    
    

,log i trd
−


    
    

,log i tK 
    

     

     
     
     
     
     
     


                
        
             
               

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


     

     

     

     

    *
, 1log i tcap
+


    
    *

, 1log i tcap
− +


    
    

,log i trd 
    
    

,log i trd
−


    
    

,log i tK 
    


− ,log i tK     


     

     
     
     
     
     
     


                
        
             
               

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