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EUROPEAN UNION HAS BEEN INCREASINGLY DEPENDING ON GAS IMPORTS, 
NOTABLY FROM RUSSIA AND LNG OVER THE LAST YEARS...
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Source : BP Statistical review of world energy, Eurostat, EDF



...BUT THE DEPENDENCY TO RUSSIAN GAS AND ACCESS TO LNG MARKETS DIFFER 
GREATLY ACCORDING TO MAIN EUROPEAN ECONOMIES
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Sources of Gas Imports for selected Countries (2019)



SNAPSHOT : LNG ACCOUNTED FOR 24% OF GAS IMPORTS IN THE EU IN 2021 ; 
LNG IMPORTS HAVE NEARLY DOUBLED FOR Q1 2022 YEAR-ON-YEAR WITH THE USA 
TAKING THE GOLDEN SHARE



GAS PRICES IN EUROPE AND ASIA START TO ROCKET EVEN BEFORE THE WAR WITH A 
COMMON INCREASE BY 500% IN 2021, COMPARED TO A 100% INCREASE FOR THE USA
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UNPRECEDENTED RELATIVE SPREADS IN EUROPEAN GAS HUBS



MARKETS DO NOT GIVE THE SIGNAL TO FILL IN THE EUROPEAN STORAGES



Growing concerns over the situation  trigger emergency 
intervention 



REGASIFICATION : AT LEAST 21 NEW PROJECTS, NUMEROUS PREVIOUSLY MOTHBALLED, HAVE BEEN 
PROPOSED OR FORMELY RE-LAUNCHED, TOTALLING +128 BCM

Source : FTI  Consulting Analysis
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Pipe Infrastructure



Thank you


